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This presentation contains certain forward-looking statements that have
been based on current expectations about future acts, events and
circumstances. These forward-looking statements are, however, subject
to nisks, uncerainties and assumptions that could cause those acts
events and circumstances fo differ matenally from the expectations
described in such forward-looking statements

These factors include, among other things, commercial, technical and
other risks e.g. associated with estimation of the price of carbohydrate
resources, the meeting of development objectives and other invesiment
considerations, as well as other matters not yet known to the Company or
not currently considered material by the Company

Global Bioenergies accepts no responsibility to update any person
regarding any error or omission or change in the information in this
presentation or any other information made available to a person or any
obligation to furnish the person with further information




Renewable oil : an old dream

Y OH, 4ES:
; PETEA
N oLEum! /

DON'T ¥ 4
LONDUCTIG A FEW EXPERINENTS: | MAN-
ASED 0 SLBSTITUTE BEETROCT JUICE
INSTEAD. WE RUN QUST AS WELL ON BEET-
ROOT QUICE. AND IT TASTES NiCERL

Asterix and the Black Gold - 1981



We are part of the change
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We jump the wall

« Bio-ethanol, the first global industrial biotech success for alternative
fuels has reached its own limit:

Q Ethanol --> 10% blendwall in gasoline Q

« At Global Bioenergies, we produce the same fuels and chemicals that
are derived from the refining of oil.

+ Because our products are chemically identical to those derived from oil:
- they can be mixed to fossil products without any limit
- there is no need to invest in specific infrastructure to use them

« ltis called a « drop-in » technology




Industrial biotechnolgy — the road to maturity

~100 industrial biology companies worldwide are moving the
field across the Gartner Cycle
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2018 : Climbing the slope of enlightenment ?
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False ideas

-

Biofuels starve the planet! » '&

False, 1 and 2" Generation resources are globally
oversupplied and 1/3 of food production is wasted today

They will never compete with oil derivatives ! »
False, biofuels compete today in premium markets
Ol prices recover and competitiveness increases

Electric vehicles are THE solution ! »

False, but will still take a significant stake in the future energy mix \ f
EV deployment will be slow because it faces several barners:

autonomy, grid upgrading, real GHG savings . :
Gasg



Issues we address

Oil dependency

Eh'k‘.‘u‘éé Climate Change

IS REAL



Conventional oil production has peaked
Oil demand increases steadily

Non-conventional oil (Shale, Oil sands,
Deep offshore) is filling the gap for now
- No guarantee it can last for long

Catastrophic scenarios if oil becomes
scarce - Need to prepare solutions to
complement oil

Global Bioenergies' technologies
produce key building blocks for fuels
and materials

Using agricultural and forestry
surpluses, long term target of 5% of
present worldwide oil production

Oil dependency
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Climate Change: potential for global impact

« Climate change metrics

- Temperatures already 1 “C above historical average ':5
—~ Paris Agreement aims a 2°C increase maximum ::
- I nothing is done nse could reach 5°C 2
« Green House Gas emissions "/ 3
- Have reached 53Gt per year in 2017
- Must be lowered by 11Gtin 2030 to meet Paris objectives
-~ Must be negative by end of century Year

» Great potential in Transport sector. Regulations shall promote @
— Efficiency (35% of 2030 objective)
- Buwoluels (6% of 2030 objective)

« Global Bioenergies' drop-in products can be a significant part of the solution

11} Total Green Mouse Gases expressed as lons of CO, aquivalent
|12} UN Ervironemeant - Emissions Gap repart 2017



Breakthrough technologies maturity
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Three generations of feedstock

Avasability Today ] | Short tarm ‘ | Longar serm
1G Food crops 2G  Wood chips, straw, 3G Industnal waste
gases
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Two processes addressing huge markets worldwide

Isobutene process (4 carbon atoms)
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Joint-Venture betwean Global Bioenergies .....@
and Cnstal Union, supported by the ’

ADEME Investissements d'Avenir program i

funded by
Cristal Union 25-33%
Public 8 Private infrastruciure lunds 25-50%
Banking deot ~25%
Global Bicanergies 1-23% Sugalt'!:‘.ll! l
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Estimated CAPEX: €115 millon to be ©
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Commercial development:

First commarcial agraements with ASPEN

and ®gytagaz
Collaboration with LOREAL

Would be profitable in Jan. 2018
emironment

Commissioning and start of commercial
operations targeted in 2021

CRISTERUNION IBN-One: first commercial plant project

Production « 200K Ddueinal SUCIDSS e SoMwertad nio
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Punilication - cobuees th isokbed bom Arg
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Shipping - Liqud high pusty scbigtens (85 7% is stored
and shpped for chemxcal apphcatoss
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A multi-faceted business model

« Technology licensing to exploiting industrialists. We target:
- $1million upfront per 10,000 tons capacity
- 5% royalties on sales
- For a typical 50,000 tons project: €6m upfront + €5m/yr royalties

< Global Bioenergies would be profitable with only 3 licenses
« Engineering services during the design and construction phase of plants

« Marketing and retention of commercial rights
- to avoid competition between licensees, and
— build the identity of the company on the product



Key partners
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> 10 additional industrial collaborations Leading French brand I

distributing gas in bottles



Qur vision for France’s road transport

2017 2040

45Nt oil eguivalent 20Mt oil equivalent

6B% <05

B Fossil fuels B Bofuels W Electricity

Transition Pillars Impact

Consumption reduction (belter cars, shared transportation... ) : e
s Qil consumption down 75%
Bicfuels deployment (x2 in acrage) ;
. i : CO, emissions down 60%
Increase in renewable electricity (x3), new infrastructures, grids

Market for 60 new bio-gasoline factories and a vibrant local economy



Our vision 2040 for the world's road transport

* No reduction in road transport consumption yet, but no more growth

(better cars and shared transportation to progressively balance demand
growth from emerging countries)

+ EV accountable for 10% of the transportation energy, driven by Asia

+ Biofuels to increase from 1% today to 5% in 2040:

Driven by Europe and the Americas

— Production of 250 million tons biofuels per year

5000 production plant (size of IBN-One)

10% of the world arable land and 5% of the world forestry output

— CO, emissions reduced by about 500 million tons annually



Management
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Board of Directors

John Pierce - Chairman of the Board

Leading American figure of the industnal biology seclor,
former Chie! Bloscantist of 8P

Marc Delcourt - Co-londer and CEO
Entrepreneur with a scientific background. Has founded and
managed indusinal biotechs since 1937

Philippe Marliére - Co-founder and President of the SAB

Visionary scienisl. Mas pioneered Ihe transiabion of bology
o industnal appications
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Sébastien Groyer ~ Partner at Seventure Pariners
Has participated in the investmen!, adminisirabon, market
launch or takeover of aboul 20 innovalive Companies

Karine Lignel - Director at CM-CIC Investissement
A trained engineer active in Venture Capital since 2000



Shareholders and equity financing

» 68 million euros raised to date
» Market cap ~€75m

Average daily lquicity

2012 W
2013 | EEES
Todal free-fosd. 59.2%
2014 | &7
2015
Exsting shares a5 at Dec 11¢ 2017 4487500 2016
+ Dikve insyumants (skock-options, wamants ) +8633,251 2017 )

ncohng stock opdons for amployess 214732
Fully diluted:  =5120,752



YEARLY CASH-FLOWS

CASH-FLOWS (€ thousands)

Operating @ Investing Financing
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» All major investments behind (laboratory equipments, Pomacle, Leuna)
» Cash in hands as at Sept 30", 2017: €17m



An intense newsflow expected on the short term

Shipment of Isobutene to several industrialists for technical
validation and market testing

Progresses in IBN and C3 processes performances and scale-up
2@ Generation: progress in existing and new collaborations
3" Generation: technical validations

IBN-One:
— Financing of the final engineering phase

— Off-take agreements

Build up of a portfolio of commercial plants projects



Contact

Jean-Baptiste Barbaroux
Head of Corporate Development

|ean-baptiste.barbaroux@global-bioenergies.com
Tel: +33 (0)1 64 98 20 50

www.global-bioenergies.com



